
/\FpH�G
(QVHLJQHPHQW�*pQpUDO�HW�7HFKQRORJLTXH�$JULFROH�GH�7RXORXVH�$X]HYLOOH
������������������������������������������������������������������

5HQVHLJQHPHQWV�j�O
XVDJH�GHV (/(9(6�HW�GH�OHXUV�)$0,//(6
/D�SUpVHQWH�QRWH�D�SRXU�EXW�GH�FRPSOpWHU�O
LQIRUPDWLRQ GHV�SDUHQWV�HQ�OHXU�GRQQDQW�OHV UHQVHLJQHPHQWV�SUDWLTXHV��

(OOH�GRLW�rWUH�FRQVHUYpH�WRXWH�O¶DQQpH�SDU�OHV�SDUHQWV�

$63(&76��),1$1&,(56
�����&RQGLWLRQV�*pQpUDOHV
/H�PRQWDQW�GH�OD�3HQVLRQ�HVW�XQ�IRUIDLW�DQQXHO�YRWp�HQ�&RQVHLO�G¶$GPLQLVWUDWLRQ�VXU�OD�EDVH�GH�����MRXUV�UpSDUWLV�HQ���WHUPHV�
���������  ��� MRXUV GH�VFRODULWp� GX�� VHSWHPEUH�DX��� GpFHPEUH����� ��HU 7HUPH  ���� MRXUV�

GX�� MDQYLHU����� DX��� PDUV����� ��qPH 7HUPH� ���� MRXUV�
GX �HU DYULO����� DX�� MXLOOHW����� ��qPH 7HUPH� �� MRXUV�

/HV�IDPLOOHV�RQW�OH�FKRL[�HQWUH���PRGHV�GH�UqJOHPHQWV��
(Q���FKqTXHV j�UpFHSWLRQ�GH�OD�IDFWXUH �$YLV�DX[�IDPLOOHV� ��QRYHPEUH�IpYULHU�PDL��)RUIDLW�DQQXHO�j�SD\HU HQ���IRLV�

&KqTXH� DX� QRP�GH� O¶$JHQW� FRPSWDEOH� GX� O\FpH� j� DGUHVVHU� j� O¶$JHQFH�&RPSWDEOH� GX�/(*7$�G
$X]HYLOOH��%3���������
������&$67$1(7�&HGH[��SDU�FRXUULHU��RX�j�GpSRVHU j�O¶DFFXHLO�GX�O\FpH��EkW�����

3DU SUpOqYHPHQW�DXWRPDWLTXH�VXU�� PRLV�G¶RFWREUH����� j�MXLQ ����� �)RUIDLW�DQQXHO�SUpOHYp�HQ�� IRLV��
,O�FRQYLHQGUD�GH�WUDQVPHWWUH DYHF�OH�GRVVLHU�G¶LQVFULSWLRQ��FRPSOpWp�HW�VLJQp��O¶LPSULPp�GH�GHPDQGH�HW�G¶DXWRULVDWLRQ�GH�
SUpOqYHPHQW�DFFRPSDJQpH�G¶XQ�5,%� /HV�SUpOqYHPHQWV�VRQW�HIIHFWXpV OH��� GH�FKDTXH�PRLV VXU�� PRLV��G¶RFWREUH�
���� j�MXLQ ����� 8Q�pFKpDQFLHU�HVW�HQYR\p�DX[�IDPLOOHV�ILQ�VHSWHPEUH��/H�FDOFXO�HVW�EDVp�VXU�XQ�PRQWDQW�GH�SHQVLRQ�
SUpYLVLRQQHO�GH���� MRXUV��)UDLV�GH�3HQVLRQ ± 5HPLVH�G¶RUGUH�SRXU�OHV�6WDJHV RX�VRUWLH�DQWLFLSpH�

ª /HV�pOqYHV�ERXUVLHUV�QH�SRXUURQW�SDV�FKRLVLU�FH�PRGH�GH�SDLHPHQW�

�����7DULIV ª3HQVLRQ�IRUIDLWDLUH 7DULIV���������� SRXU�LQIRUPDWLRQ�
/HV�WDULIV���������� VHURQW�UpYLVpV�DX�&$�GH�-XLQ����� HW�HQ�MDQYLHU����� VXLWH�j�OD�GpOLEpUDWLRQ�GX�&RQVHLO�5pJLRQDO�

3HQVLRQQDLUHV
)RUIDLW�
7��

)RUIDLW�7� )RUIDLW�7�
)RUIDLW�DQQXHO

3HQVLRQ

6(&21'(�������������� ������ ������ ������ �������

35(0�*���7(50�6 ������ ������ ������ �������

7(50,1$/(�67$9������ ������ ������ ������ �������

35(0,(5(�67$9������� ������ ������ 
������ �������

'HPL�3HQVLRQQDLUHV
)RUIDLW�
7�

)RUIDLW�7� )RUIDLW�7�
)RUIDLW�DQQXHO
'HPL�3HQVLRQ

6(&21'(�������������� ������ ������ ������ ������

35(0�*���7(50�6 ������ ������ ������ ������

7(50,1$/(�67$9������ ������ ������ ������ ������

35(0,(5(�67$9������� ������ ������ 
������ ������

�
� /HV�MRXUQpHV�GH VWDJHV�VRQW�GpGXLWHV�GX�IRUIDLW�JpQpUDO�

) $�FRPSWHU�GH�OD�UHQWUpH������HW�VHORQ�GpOLEpUDWLRQ�GX�&$�GH�MXLQ������Q������������GHV�IUDLV�DQQH[HV�j�OD�
VFRODULWp SRXUURQW�rWUH�GHPDQGpV�DX[�IDPLOOHV�j�FRPSWHU�GX��qPH WULPHVWUH�

/HV�)$ GH����j����¼�FRPSUHQQHQW �

&RXUV�SRO\FRSLpV�GRQQpV�DX[�pOqYHV�SDU�OHV�HQVHLJQDQWV HQ�UHPSODFHPHQW�RX�FRPSOpPHQW�GH�OLYUHV

) 3RXU� OHV�7UDYDX[�3UDWLTXHV� � GH�%LRORJLH�HW�3K\VLTXH�&KLPH�� OH�SRUW�GH� OD�EORXVH�HVW�REOLJDWRLUH� �EORXVH�HQ� FRWRQ��GH�
SUpIpUHQFH� DYHF� GHV� ERXWRQV� SUHVVLRQV���8QH��qPH EORXVH� HVW� GHPDQGpH� HQ� VXSSOpPHQW� VSpFLDOHPHQW SRXU� OHV� 73�GH�
PLFURELRORJLH�HW�GH�ELRFKLPLH�SRXU�OHV�FODVVHV�GH�67$9 ��73$�

7RXWH�GHPDQGH�GH�FKDQJHPHQW�GH�UpJLPH���([WHUQH��'3���,QWHUQH��GRLW�VH�IDLUH�SDU�FRXUULHU�DXSUqV�GH�OD�YLH�VFRODLUH DYDQW�OH�
�� GpFHPEUH����� SRXU�OH��qPH WHUPH RX�OH ���PDUV����� SRXU�OH��qPH WHUPH�



�

%2856(6

,O�VHUD�SURFpGp�j�OD�FRPSHQVDWLRQ�HQWUH�OD�ERXUVH�HW�OD�SHQVLRQ�VL�XQH�ERXUVH�HVW�DFFRUGpH�
� 'HSXLV OD� UHQWUpH� ������ QRXYHOOH� UqJOHPHQWDWLRQ DYHF� QRXYHDX[� EDUqPHV� $LQVL�� OHV� ERXUVHV� QDWLRQDOHV� VRQW� WRXWHV�
GpFOLQpHV�HQ�pFKHORQV��WURLV�DX�FROOqJH��VL[�DX�O\FpH��QHXI�GDQV�OH�VXSpULHXU��

/HV� pOqYHV� TXL� YLHQQHQW� GH� �qPH� GH� O¶(GXFDWLRQ� 1DWLRQDOH� HW� TXL� � RQW� GpMj� GpSRVp� XQH� GHPDQGH� GH� ERXUVHV� j�
O¶(GXFDWLRQ�1DWLRQDOH�GRLYHQW�IRXUQLU�DYHF�OH�GRVVLHU�G¶LQVFULSWLRQV RX�DX�SOXV�WDUG�OH�MRXU�GH�OD�UHQWUpH�VFRODLUH�������
OD� QRWLILFDWLRQ� G¶RXYHUWXUH� GH� GURLW� j� %RXUVH� GX� 0LQLVWqUH� GH� O¶(GXFDWLRQ� 1DWLRQDOH �� TX¶HOOH� VRLW� SRVLWLYH� RX�
QpJDWLYH���/H�GRVVLHU�&(5)$ Q�������
�� Q¶DXUD�SDV�EHVRLQ�G¶rWUH�FRPSOpWp�SRXU�OH�O\FpH�DJULFROH�
3RXU� FHX[� TXL� Q¶RQW� SDV� HQFRUH� GpSRVp� GH� GHPDQGH� GH� ERXUVH�� OH� GRVVLHU� &(5)$� GHYUD� rWUH� FRPSOpWp�� VLJQp� HW��
DFFRPSDJQp�G¶XQH�FRSLH�GH�O¶$YLV�G¶LPSRVLWLRQ����� VXU�OHV�UHYHQXV����� DLQVL�TXH�GH�WRXV�OHV�GRFXPHQWV�QpFHVVDLUHV�
j�VRQ� LQVWUXFWLRQ�� �8Q�DFFXVp�GH�UpFHSWLRQ�GH�GpS{W�GH�GRVVLHU�YRXV�VHUD�UHPLV HW�OD�QRWLILFDWLRQ�RIILFLHOOH�HVW�HQYR\pH
DX[�IDPLOOHV�SRXU�OH��� RFWREUH �����
/HV�pOqYHV�GH�3UHPLqUH�RX�7HUPLQDOH�FRQWLQXHQW�j�EpQpILFLHU�GH� OHXU�GURLW DFTXLV�j� O¶LQVFULSWLRQ�HQ�VHFRQGH��VDXI�FDV�
SDUWLFXOLHU�j�YRLU�DYHF�OD�SHUVRQQH FKDUJpH�GHV�ERXUVHV�GDQV�O¶pWDEOLVVHPHQW�

5(0,6(6�GH�35,1&,3(�G
,17(51$7

� 'HSXLV OD�UHQWUpH�������FHWWH�DLGH�Q¶H[LVWH�SOXV�

5(0,6(6�G
25'5(

'HV�UHPLVHV�G
RUGUH�SHXYHQW�rWUH�DFFRUGpHV�VRXV�FHUWDLQHV�FRQGLWLRQV��

ż����(Q�WRWDOLWp��
� ORUV�GX�GpFqV�G
XQ�pOqYH
� j�OD�VXLWH�GX�UHQYRL�G
XQ�pOqYH��SDU�PHVXUH�GLVFLSOLQDLUH��SRXU�OD�SpULRGH�j�pFKRLU
� HQ�FDV�GH�IHUPHWXUH�GH�O¶pWDEOLVVHPHQW�RX�GHV�VHUYLFHV�UHVWDXUDWLRQ�RX�KpEHUJHPHQW�VXU�GpFLVLRQ�GX�'LUHFWHXU�SRXU�

UDLVRQV�PDMHXUHV��pSLGpPLHV��JUqYHV��HWF����
� j�OD�VXLWH�G¶XQ�FKDQJHPHQW�G¶pWDEOLVVHPHQW�RX�G¶XQH�GpPLVVLRQ��VDXI�OHV�� VHPDLQHV�DYDQW�OD�ILQ�GH�O¶DQQpH�VFRODLUH�

ż���'DQV�OD�OLPLWH�GH���� SRXU�OHV�LQWHUQHV�j���� SRXU�OHV�'3
� ORUV�GHV�VWDJHV�HIIHFWXpV�j�O
H[WpULHXU�GH�O
pWDEOLVVHPHQW�HQ�SpULRGH�VFRODLUH
� j SDUWLU�GH���MRXUV�GH�VFRODULWp FRQVpFXWLIV�RX���MRXUV�FDOHQGDLUHV��SRXU�WRXWH�UDLVRQ�GH�FDV�GH�IRUFH�PDMHXUH�G�PHQW�

FRQVWDWpH�ODLVVpH�j�O
DSSUpFLDWLRQ�GX�&KHI�G
(WDEOLVVHPHQW��SUDWLTXH�G¶XQ�MH�QH�«��
� j�SDUWLU�G¶XQH�DEVHQFH�VXSpULHXUH�j��� MRXUV GH�VFRODULWp FRQVpFXWLIV RX����MRXUV�FDOHQGDLUHV�HQ�FDV�GH�PDODGLH�VXU�

SUpVHQWDWLRQ�G
XQ�FHUWLILFDW�PpGLFDO�

ż���$XFXQH�UHPLVH�G
RUGUH�Q¶HVW�DFFRUGpH �
� ORUVTXH� OD� GXUpH� G
DEVHQFH�HVW� LQIpULHXUH� j� �� MRXUV� FRQVpFXWLIV�� OHV� FRQJpV� GH� WRXVVDLQW�� GH� QRsO�� G¶KLYHU�HW�GH�

SULQWHPSV�QH�SHXYHQW�rWUH�DMRXWpV�j�XQH�SpULRGH�G¶DEVHQFH�SRXU�FRPSOpWHU�VD�GXUpH�j����MRXUV�RX�SOXV�
� HQ�FDV�GH�GpSDUW�GH�SOHLQ�JUp�GHV�pOqYHV�HQ�ILQ�G¶DQQpH�VFRODLUH�\�FRPSULV�OHV�pOqYHV�D\DQW�j�VXELU�XQ�H[DPHQ�GDQV�

OHV�GHUQLqUHV�VHPDLQHV�GH�O¶DQQpH�VFRODLUH�

)21'6�62&,$/�/<&((1

6RXV�UpVHUYH�GHV�IRQGV�GLVSRQLEOHV��FHWWH�DLGH�SRQFWXHOOH�SRXUUD rWUH�DWWULEXpH�VXU�GHPDQGH�pFULWH�j�0��/H�3URYLVHXU�
(OOH�YLVH�j�IDLUH�IDFH�j�WRXW�RX�SDUWLH�GHV�GpSHQVHV�UHODWLYHV�DX[�GHX[�FDWpJRULHV�VXLYDQWHV �
ª 'pSHQVHV�GH�VFRODULWp�

� $FKDW�GH�IRXUQLWXUHV�VFRODLUHV RX GH�PDWpULHO�SURIHVVLRQQHO�RX�GH�VSRUW � � 6RUWLHV�VFRODLUHV��IUDLV�GH�VWDJH«
ª 'pSHQVHV�GH�YLH�VFRODLUH

� )UDLV�G¶LQWHUQDW�RX�GH�GHPL�SHQVLRQ � � )UDLV�GH�WUDQVSRUW«

',6326,7,)�5(*,21$/�'(�6287,(1�$�/¶$&&(6�$�/$�5(67$85$7,21 )5$5

ª &RQGLWLRQV�G¶pOLJLELOLWp
� IDPLOOH�HQ�GLIILFXOWp�ILQDQFLqUH�SRQFWXHOOH
� 8QH�VLWXDWLRQ�IDPLOLDOH�SUpFDLUH�j�O
LVVXH�GH�FLUFRQVWDQFHV�LPSUpYLVLEOHV���DFFLGHQW�GH�OD�YLH���

6RXV� UpVHUYH� GHV� IRQGV� GLVSRQLEOHV�� FHWWH� DLGH� SRQFWXHOOH� YLVH� j� IDLUH� IDFH� HQ SDUWLH� DX[ GpSHQVHV� UHODWLYHV� j� OD�
UHVWDXUDWLRQ� VFRODLUH�� (OOH� SRXUUD� rWUH� DWWULEXpH� VXU� GHPDQGH� pFULWH� j� O¶DLGH� G¶XQ� IRUPXODLUH� SUp� pWDEOL� �DQQH[H� � j�
WpOpFKDUJHU� VXU� OH� VLWH� GX� O\FpH�� FRPSOpWp�� VLJQp�HW� UHQYR\p�DFFRPSDJQp�GH� O¶DYLV� G¶LPSRVLWLRQ� ���� VXU� OHV� UHYHQXV�
����� 8QH�FRPPLVVLRQ�pWXGLHUD�OHV�GHPDQGHV�HQ�ILQ�GH�WULPHVWUH�
3RXU�WRXV�UHQVHLJQHPHQWV�FRPSOpPHQWDLUHV��FRQWDFWHU�OH�VHUYLFH ��%RXUVHV�HW�SHQVLRQV�



�

$6685$1&(6

&289(5785(�'(6�5,648(6

1$785(�'8�5,648(
&289(5785(�'8�5,648(

$�OD�FKDUJH�GH������������������������������������������������������7\SH�G
$VVXUDQFH

��� 0DODGLH�HW�DFFLGHQWV�FRUSRUHOV�DWWHLJQDQW�
O
pOqYH�RX�O
pWXGLDQW�HW�VDQV�UDSSRUW�DYHF�OD�
VFRODULWp�

(OqYH��pWXGLDQW�RX�VD�IDPLOOH� $VVXUDQFHV�6RFLDOHV��06$�RX�66��
DXWUHV�UpJLPHV��GHV�SDUHQWV��GH�
O
pOqYH�RX�GH�O
pWXGLDQW

����$FFLGHQWV�FRUSRUHOV�VXELV�SDU�O
pOqYH
RX�O
pWXGLDQW�GX�IDLW�GH�OD�VFRODULWp��\�FRPSULV�
SHQGDQW�OH�VWDJH�HW�WUDQVSRUW�/\FpH��
'RPLFLOH��

0LQLVWqUH�GH�O
$JULFXOWXUH
/RL�GX����������� 'pFUHW�GX�
��������

5pJLPH��© $FFLGHQWV�GX�7UDYDLO ª

'pFODUDWLRQ�IDLWH�SDU�O
(WDEOLVVHPHQW�
RX�OH�0DvWUH�GH�VWDJH�j�OD�0�6�$�

����'RPPDJHV�PDWpULHOV�VXELV�SDU�O
pOqYH�RX�
O
pWXGLDQW�

(OqYH��pWXGLDQW�RX�VD�IDPLOOH� $VVXUDQFH�IDFXOWDWLYH�
7\SH�0$(
RX�0XWXHOOH�pWXGLDQWH

����'RPPDJHV�FRUSRUHOV�RX�PDWpULHOV�FDXVpV�
SDU�O
pOqYH�RX�O
pWXGLDQW�j�XQ�WLHUV�

(OqYH��pWXGLDQW�RX�VD�IDPLOOH� 5HVSRQVDELOLWp�FLYLOH�GH�O
pOqYH��GH�
O
pWXGLDQW�RX�GH�VRQ�UHSUpVHQWDQW�
OpJDO�2%/,*$72,5( RX�$VVXUDQFH�
6FRODLUH��0$(��

����'RPPDJHV�PDWpULHOV�FDXVpV�j�
O
(WDEOLVVHPHQW�RX�DX�0DvWUH�GH�6WDJH�SDU�
O
pOqYH�RX�O
pWXGLDQW��

D��VL�UHVSRQVDELOLWp�SHUVRQQHOOH�GH�O
pOqYH�RX�
GH�O
pWXGLDQW�RX�PDOYHLOODQFH�GH�OHXU�SDUW�

E��VL�UHVSRQVDELOLWp�Q
HVW�SDV�PLVH�HQ�FDXVH�

D��(OqYH��pWXGLDQW�RX�VD�IDPLOOH

E���(WDEOLVVHPHQW�HQ�SpULRGH�
VFRODLUH

E���(OqYH��pWXGLDQW�RX�VD�IDPLOOH�
ORUV�GX�VWDJH

D��5HVSRQVDELOLWp�FLYLOH�GH�O
pOqYH��GH�
O
pWXGLDQW�RX�GH�VRQ�UHSUpVHQWDQW�
OpJDO�

E��$GKpVLRQ�DX�FRQWUDW�VSpFLILTXH�
VRXVFULW�SDU�O
(WDEOLVVHPHQW�DXSUqV�
GH�OD�0$,)�SRXU�OH�FRPSWH�GHV�
pOqYHV�RX�GHV�pWXGLDQWV��FHFL�SRXU�
OHV�GpJkWV�PDWpULHOV�FDXVpV�DX[�
ELHQV�DSSDUWHQDQW�RX�FRQILpV�DX�
0DvWUH�GH�6WDJH�HW�OD�
5HVSRQVDELOLWp�&LYLOH�GX�0DvWUH�GH�
6WDJH�VRXV�FHUWDLQHV�UpVHUYHV��
�

����$FFLGHQWV�FRUSRUHOV�RX�PDWpULHOV�VXELV�SDU�
O
pOqYH�GDQV�OH�FDGUH�GHV�DFWLYLWpV�GH�
O
$VVRFLDWLRQ�6SRUWLYH�HW�&XOWXUHOOH

$VVRFLDWLRQ�6SRUWLYH�HW�&XOWXUHOOH�
GX�/\FpH�RX�WLHUV�UHVSRQVDEOH�

$VVXUDQFH�GH�O
$VVRFLDWLRQ�RX�
DVVXUDQFH�UHVSRQVDELOLWp�FLYLOH�WLHUV�
UHVSRQVDEOH�

1% ��3RXU�OHV�pOqYHV�pWXGLDQWV�SRVVpGDQW�XQ�YpKLFXOH��LO�HVW�REOLJDWRLUH�G
DYRLU�XQH�DVVXUDQFH�

��
����3DU�DLOOHXUV �
/HV�ELHQV�VLQLVWUpV�VHURQW�LQGHPQLVpV�VXU�OD�EDVH�GH�OHXU�YDOHXU�UpHOOH�DX�MRXU�GX�VLQLVWUH�HVWLPp�j�GLUH�G
H[SHUW��

�
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� /DERUDWRLUHV � 3RXU�OHV�7UDYDX[�3UDWLTXHV��GH�%LRORJLH�HW�3K\VLTXH�&KLPH��OH�SRUW�GH�OD�EORXVH�HVW�
REOLJDWRLUH� �EORXVH� HQ� FRWRQ�� GH� SUpIpUHQFH� DYHF� GHV� ERXWRQV� SUHVVLRQV��� 8QH� �qPH EORXVH� HVW�
GHPDQGpH SRXU� OHV� 73� GH� PLFURELRORJLH� HW� GH� ELRFKLPLH� SRXU� OHV� FODVVHV� GH� 67$9�
© 7UDQVIRUPDWLRQ ª�

� (36 � 'HV�YrWHPHQWV�VSpFLILTXHV�DX[�DFWLYLWpV�VSRUWLYHV�VRQW�H[LJpV ��XQ�VDF�GH�VSRUW�HW�XQH�WHQXH�
FRPSUHQDQW ��XQH�SDLUH�GH�FKDXVVXUHV�GH�VSRUW�W\SH�EDVNHW��XQ�WHH�VKLUW�RX�PDLOORW�GH�VSRUW��XQ�VKRUW�
HW�RX�XQ�VXUYrWHPHQW��GHV�FKDXVVHWWHV��3RXU�OH�UXJE\��HQVHLJQHPHQW�IDFXOWDWLI��8166 ��XQH�SDLUH�GH�
FKDXVVXUHV�HW�XQ�PDLOORW��

� ([SORLWDWLRQ �� SUpYRLU� XQH� SDLUH� GH� ERWWHV�� RX� GHV� FKDXVVXUHV� GH� VpFXULWp� SRXU� OHV� FODVVHV��
FRQFHUQpHV�SDU�GHV�DFWLYLWpV��VXU�O¶H[SORLWDWLRQ���%DF�7HFKQR�3URGXFWLRQ��
/HV�pOqYHV�GH�FODVVH�GH�VHFRQGH�UHFHYURQW�OHV�SUpFLVLRQV�HQ�GpEXW�G¶DQQpH�VFRODLUH��

� ,QWHUQDW � XQ�WUDYHUVLQ��RX�XQ�RUHLOOHU���HW�VRQ�HQYHORSSH���GUDSV�HW�FRXYHUWXUHV�RX�FRXHWWH�HW�KRXVVH�
�OLWV�GH������[���������XQH��SDLUH�GH�SDQWRXIOHV���XQ�FDGHQDV�j�FRGH�
3RXU�OHV�pOqYHV�LQWHUQHV�HQ�FODVVH�GH�6HFRQGH��XQH�DOq]H�GH�PDWHODV�
3UpYRLU�XQ�UpFLSLHQW�KHUPpWLTXH�SRXU�OH�VWRFNDJH�GHV�GHQUpHV�j�O¶LQWHUQDW�

� 3RXU� WRXV� OHV� pOqYHV� GX� VHFRQGDLUH � SUpYRLU� XQ� FDGHQDV SRXU� OHV� FDVLHUV�FRQVLJQHV� �VDFV� GH�
FRXUV�HW�VDFV�GH�VSRUW��

� $/(6$ ��$VVRFLDWLRQ�GHV�/\FpHQV�(WXGLDQWV�6WDJLDLUHV�HW�$SSUHQWLV�
/D� FRWLVDWLRQ� YRORQWDLUH GH� �� ¼� HVW� j� UpJOHU� OH� MRXU� GH� O¶LQVFULSWLRQ�� HQ� HVSqFHV� RX� SDU� FKqTXH� j�
O¶RUGUH�GH�O¶$/(6$�

� &DUWH�-HXQH � HOOH UHJURXSH�OHV�GLIIpUHQWHV�DLGHV�UpJLRQDOHV�H[LVWDQWHV�GHVWLQpHV�DX[�O\FpHQV�HW�DX[�
DSSUHQWLV� GH� 0LGL�3\UpQpHV� DLQVL� TX¶j� OHXUV� IDPLOOHV� �$YDQWDJH� OHFWXUH � $LGH� DX� VSRUW�� %RXUVH�
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